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Youth Connections North Coast inc.
ABN 91 265 105 689

Profit and Loss Statement
For the year ended 30 June 2011

2011 2010
b 5

Operating profit (deficit) before income tax (14,570) 43,149
Income tax (credit) attributable to operating profit

{loss) ] 0
Operating profit (deficit) after income tax {14,570) 43,149
Retained profits at the beginning of the financial

year 226,284 183,135
Total available for appropriation 211,715 226,284
Retained profits at the end of the financial year 211,715 226,284

The accompanying notes form part of these financial statements.



Youth Connections North Coast Inc.

ABN 91 265 105 689

Detailed Balance Sheet As At 30 June 2011

Current Assets

Cash Assets

Cash At Bank - Redi Access

Cash At Bank - Thanks Dad Photos
Cast At Bank - YCNC Donation
Cash At Bank - Access Plus

Bank Account - SCU Term Deposits
Cash On Hand & Petty Cash

Receivables

Accounts Receivable

Total Current Assets

Non-Current Assets

Other Financial Assets

Shares - IAG Limited

Property, Plant and Equipment

Plant & Equipment
Accumulated Depreciation
Muotor Vehicle

Accumulated Depreciation

Total Non-Current Assets

Total Assets

The accompanying notes form part of these financial statements.

2011 2010
$ $
4,099 3,393
692 165
300 300
0 71,068
409,768 385,333
1,565 1,215
416,425 461,475
3412 1,923
3412 1,923
419,836 463,398
5,400 5,240
5,400 5,240
3,953 3,953
(1,450) (659)
45,472 45,472
(13,500) (2,700)
34,476 46,066
39,875 51,307
459,712 514,705




Youth Connections North Coast Inc.

ABN 91 265 105 689

Detailed Balance Sheet As At 30 June 2011

Current Liabilities

Payables

Unsecured:
Accounts Payable
Grants In Advance
Grants Unexpended
Unexpended Funds
Bonds In Advance

Financial Liabilities

Unsecured:
Cash At Bank - Access Plus

Secured:
Loan - Toyota Commuter Bus

Current Tax Liabilities

GST payable control account

Provisions

Provision - Employee Entitlernents

Total Current Liabilities

Total Liabilities

Net Assets

The accompanying notes form part of these financial statements.

2011 2010
$ §
14,195 35,905
44,505 69,464
5,488 18,505
5,413 9,481
449 930
70,050 134,284
27,927 0
29,263 43,325
57,190 43,325
11,227 14,712
11,227 14,712
104,130 90,858
104,130 90,858
242,598 283,180
242,598 283,180
217,114 231,525




Youth Connections North Coast Inc.
ABN 91 265 105 689

Detailed Balance Sheet As At 30 June 2011

2011 2010
b $
Members' Funds
Reserves
Asset Revaluation Reserve 5,400 5,240
Accumulated surplus (deficit) 218715 226,284
Total Members' Funds 217,114 231,525

The accompanying notes form part of these financial statements.



Youth Connections North Coast Inc.

ABN 91 265 105 689
Statement of Cash Flows
For the year ended 30 June 2011

Cash Flow From Operating
Activities

Receipts from customers

Payments to Suppliers and employees
Interest received

Interest and other costs of finance

Net cash provided by (used in) operating
activities (note 2)

Cash Flow From Investing Activities

Proceeds from disposal of:

Purchase of fixed assets

Net cash provided by (used in) investing activities

Cash Flow From Financing
Activities

Proceeds from (repayment of) borrowings

Net cash provided by (used in) financing activities

Net increase (decrease) in cash held

Cash at the beginning of the vear

Cash at the end of the vear (note 1)

The accompanying notes form part of these financial statements.

2011 2010
$ h
1,657,770 1,660,777
(1,745,332) (1,715,666)
31,989 39,132
(3,342) (810)
(58,915) (16,567)
0 (49,425)
0 (49,425)
(14,062) 43,323
(14,062) 43,325
(72,977) (22,667)
461,475 484,142
388,498 461,475




Youth Connections North Coast Inc.
ABN 91 265 105 689

Statement of Cash Flows
For the year ended 30 June 2011

2011 2010
K h

Note 1. Reconciliation Of Cash
For the purposes of the statement of cash flows,
cash includes cash on hand and in banks and
investments in money market instruments, net of
outstanding bank overdrafts.
Cash at the end of the year as shown in the
statement of cash flows is reconciled to the
related items in the balance sheet as follows:
Cash At Bank - Redi Access 4,099 3,393
Cash At Bank - Thanks Dad Photos 692 165
Cast At Bank - YCNC Donation 300 300
Cash At Bank - Access Plus (27,927) 71,068
Bank Account - SCU Term Deposits 409,768 385,333
Cash On Hand & Petty Cash 1,565 1,215

388,498 461,473

Note 2. Reconciliation Of Net Cash Provided By/Used In Operating
Activities To Operating Profit After Income Tax

Operating profit after income tax (14,570) 43,149
Depreciation 11,591 3.359

Changes in assets and liabilities net of effects of
purchases and disposals of controlled entities:

{Increase) decrease in trade and term debtors {1,489 23
Increase (decrease) in trade creditors and accruals (21,709 18,627
Increase (decrease) in other creditors (42,524) {49,158)
Increase (decrease) in employee entitiements 13,272 (24,978)
Increase (decrease) in taxes payable (3,485) (7,588)

Net cash provided by (used in) operating
activities (58,915) (32,557)

The accompanying notes form part of these financial statements.



Youth Connections North Coast Inc.
ABN 91 265 105 689

Notes to the Financial Statementis
For the year ended 30 June 2011

Note 1: Summary of Significant Accounting Policies

This financial report is a special purpose financial report prepared in order to satisfy the financial
reporting requirements of the Associations Incorporations Act of New South Wales. The committee
has determined that the association is not a reporting entity.

The financial report has been prepared on an accruals basis and is based on historical costs and does
not take into account changing money values or, except where specifically stated, current valuations
of non-current assets.

The following significant accounting policies, which are consistent with the previous period unless
otherwise stated, have been adopted in the preparation of this financial report.

(®

(b)

(0

(d)

(e)

Property, Plant and Equipment (PPE)

Fixed assets purchased at a cost over $2000 are carried at cost less, where applicable, any

accumulated depreciation,

The depreciable amount of all PPE is depreciated over the useful lives of the assets to the
association commencing from the time the asset is held ready for use.

Impairment of Assets

At the end of each reporting period, the entity reviews the carrying values of its tangible and
intangible assets to determine whether there is any indication that those assets have been
impaired. If such an indication exists, the recoverable amount of the asset, being the higher of
the asset’s fair value less costs to sell and value in use, is compared to the asset’s carrying
value, Any excess of the asset’s carrying value over its recoverable amount is expensed to the
income statement.

Employee Benefifs

Provision is made for the association’s liability for employee benefits arising from services
rendered by employees to the end of the reporting period. Employee benefits have been
measured at the amounts expected to be paid when the liability is settled.

Cash and Cash Equivalents
Cash and cash equivalents include cash on hand, deposits held at call with banks, and other
shart-term highly liquid investments with original maturities of three months or less.

Revenue and Other Income

Revenue is measured at the fair value of the consideration received or receivable after taking
into account any trade discounts and volume rebates allowed. For this purpose, deferred
consideration is not discounted to present values when recognising revenue.



®

(2)

(1)

Youth Connections North Coast Inc.
ABN 91 265 105 689

Notes to the Financial Statements
For the year ended 30 June 2011

Interest revenue is recognised using the effective interest rate method, which for floating rate
financial assets is the rate inherent in the instrument, Dividend revenue is recognised when the
right to receive a dividend has been established.

Grant and donation income is recognised when the entity obtains control other the funds, which
is generally at the time of receipt.

All revenue is stated net of the amount of goods and services tax (GST).

Goods and Services Tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST, except where the
amount of GST incurred is not recoverable from the Tax Office. In these circumstances, the
GST is recognised as part of the cost of acquisition of the asset or as part of an item of the
expense. Receivables and payables in the assets and liabilities statement are shown inclusive of
GST.

Investments

Investments held are originally recognised at cost, which includes transaction costs. They are
subsequently measured at fair value which is equivalent to their market bid price at the end of
the reporting period. Movements in fair value are recognised through an equity reserve.

Trade and Other Payables

Trade and other payables represent the liability outstanding at the end of the reporting period
for goods and services received by the association during the reporting period, which remain
unpaid. The balance is recognised as a current liability with the amounts normally paid within
30 days of recognition of the liability.

(i) Income Tax

The organisation is exempt from income tax under division 50-30 of the Income Tax
Assessment Act.



Youth Connections North Coast Inc.
ABN 91 265 105 689

Notes to the Financial Statements
For the year ended 30 June 2011

2011 2010
3 8

Note 2: Reserves
Balance at the beginning of the reporting period
Asset Revaluation Reserve 5,240 5,510

5,240 5,510
Increase (decrease) in reserves during the
reporting period:
Asset Revaluation Reserve 159 (270)

159 270)

Balance at the reporting date
Asset Revaluation Reserve 5,400 5,240
5,400 5,240




Youth Connections North Coast inc.
ABN 91 265 105 689

Statement by Members of the Board
For the year ended 30 June 2011

The Board has determined that the association is not a reporting entity and that this special purpose
financial report should be prepared in accordance with the accounting policies outlined in Note 1 to
the financial statements.

In the opinion of the Board the Detailed Profit and Loss Statement, Profit and Loss Statement,
Detailed Balance Sheet, Statement of Cash Flows, and Notes to the Financial Statements:

1.

|

Presents fairly the financial position of Youth Connections North Coast Inc. as at 30 June 2011
and its performance for the year ended on that date,

At the date of this statement, there are reasonable grounds to believe that the association will be
able to pay its debts as and when they fall due.

An amount equal to the total grant paid has been expended on the approved project/service
according to the conditions specified in the Funding and Performance Agreement.

The establishment of all reserves and provisions is justified and represents funds set aside for
employee entitlements.

This statement is made in accordance with a resolution of the Board and is signed for and on behalf
of the Board by:

%_:\ bza;&c N Lé"‘\@f\ ~ Chody PRI

Board Member

Q‘% ﬂe/{.a..‘:/} Artoa HAC MELLGAD  — TREASER ER

Bo r?/m@ ber (%

24 August, 2011

The accompanying notes form part of these financial statements.



Youth Connections North Coast
ABN 91 265 105 689

Personal & Small

Independent Audit Report to the Members Business Specialist

Report on the Financial Report

We have audited the accompanying financial report, being a special purpose financial report, of
Youth Connections North Coast Inc. (the association), which comprises the Statement by Members
of the Board, Detailed Profit and Loss Staternent, Profit and Loss Statement, Detailed Balance Sheet,
Staternent of Cash Flows, notes comprising a summary of significant accounting policies and other
explanatory notes for the financial year ended 30 June 2011,

Committee's Responsibility for the
Financial Report

The committee of Youth Connections North Coast Inc. are responsible for the preparation of the
financial report and have determined that the basis of preparation described in Note 1, is appropriate
to meet the requirements of the Associations Incorporation Act of New South Wales 2009 and the
Funding and Performance Agreement, and is appropriate to meet the needs of the members. The
committee’s responsibilities also includes such internal control as the committee determine is
necessary to enable the preparation of a financial report that is free from material misstatement,
whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on the financial report based on our audit. We have
conducted our audit in accordance with Australian Auditing Standards. Those Standards require that
we comply with relevant ethical requirements relating to audit engagements and plan and perform
the audit to obtain reasonable assurance whether the financial report is free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial report. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial report, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the
association's preparation of the financial report that gives a true and fair view, in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the association's internal control. An audit also includes evaluating
the appropriateness of accounting policies used and the reasonableness of accounting estimates made
by the commitiee, as well as evaluating the overall presentation of the financial report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

COOK & COOK ACCOUNTANTS Graham Cook B. Bus CA Chartered Accountant
Level 1, 84 Molesworth Street, PO Box 1143, Lismore NSW 2480
Phone: (02) 6622 4166 Fax: (02) 6622 4170 Email: cookandcook@bigpend.com
Liability limited by a scheme approved uuder Professional Standards Legislation

Tax Minirnisation
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Youth Connections North Coast
ABN 91 265 105 689

Persona! & Smal;

Independent Audit Report to the Members Business Specialist

Qualification

The organisation has determined that it is impracticable to establish control over cash receipts prior
to entry into its financial records. Accordingly, as the evidence available to us regarding revenue
from this source was limited, our audit procedures with resepct to cash receipts had to be restricted
to the amounts recorded in the financial records. We therefore are unable to express an opinion
whether cash receipts the organisation obtained are complete.

Auditor’'s Opinion

In our opinion, except for the effects, if any, on the financial report of the limitations referred to in
the qualification paragraph, the financial report presents fairly, in all material respects, the financial
position of Youth Connections North Coast Inc. as at 30 June 2011 and its financial performance for
the year then ended in accordance with the accounting policies described in Note 1 to the financial
statements, and the Associations Incorporation Act of New South Wales 2009, and the Funding and

Performance Agreement.

Basis of Accounting

Without modifying our opinion, we draw attention to Note 1 to the financial report, which describes
the basis of accounting. The financial report has been prepared to assist Youth Connections North
Coast Inc. to meet the requirements of the Associations Incorporation Act of New South Wales 2009,
and the Funding and Performance Agreement. As a result, the financial report may not be suitable
for another purpose.

Signed on 24 August, 2011:

2]/

Graham Cook B.Bus CA,-Gl{artered Accountant ICA Membership No. 76071
Cook & Cook Accountants
84 Molesworth Street Lismore NSW

COOK & COOK ACCOUNTANTS Graham Cook B. Bus CA Charlered Accountant
Level 1, 84 Molesworth Street, PO Box 1143, Lismore NSW 2480
Phone: (02) 6622 4166 Fax: (02) 6622 4170 Email: cookandcook@bigpond.com
Liability limited by a scheme approved nuder Professional Standards Legislation
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